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Terms and conditions 

a. The rates shall be quoted per quintal for loose stock on actual weighment basis and 

“as is where is” basis. The stocks are presently available in bags. However after 

finalizing the auction, delivery shall be given to the successful bidder in loose on 

actual weighment basis i.e making a heap on the tarpaulin and the bags will be taken 

back by Hafed. . The purchaser will lift it in his own bags from the place where it is 

available at the time of auction. 

b. The bidder(s) shall have to deposit earnest money of Rs.5000/- for Ganaur 

Rs.10,000/- for other places before participating in the auction. 

c. Successful bidder(s) shall have to deposit 25% security amount of the value of the 

stocks auctioned in his/ their name(s) at the spot, failing which the Hafed shall have 

the right to reject the offer and forfeit the earnest money. The payment would be 

accepted only in the form of Bank Demand Draft or cash. 

d. The buyer(s) shall have to lift the stock against full payment within seven working 

days of the auction and 25% security amount shall be adjusted against the last 

consignment. In case of failure to lift the quantity within the stipulated period, the 

Hafed shall have the right to forfeit the amount of deposit(s). Working days means all 

days from 9.00AM to 5.00PM except Gazetted holidays. 

e. No interest shall be payable on the earnest money or security deposit. 

f. Market fee, sales tax and other levies as applicable shall be charged extra from the 

purchaser(s). 

g. Delivery of stocks shall be given loose in the bags of purchaser(s) on actual 

weighment basis. 

h. Quantity of available stocks may increase or decrease. 

i. Parties may inspect the quality of the stock, physically before the auction. It will be 

presumed that parties have checked and accepted the quality “as is where is” for 

which bidding is being made. 

j. Hafed reserve the right to accept or reject any or all bids without assigning any 

reason. 

k. In case of any dispute, the Managing Director of the Hafed will be the sole authority 

to decide the dispute.   

 

 


